
 

Minutes of the Finance Committee 

 

Tuesday, May 22, 2012 

 

 

Chair Haukohl called the meeting to order at 6:15 p.m. 

 

Present:  Supervisors Pat Haukohl, Dan Draeger, Pamela Meyer, Richard Morris, Larry Nelson, Cathleen 

Slattery, and Bill Zaborowski. 

 

Also Present:  Chief of Staff Mark Mader, County Board Chair Paul Decker, Administration Director Norm 

Cummings, Public Finance Director of Robert W. Baird & Company Brad Viegut, and Human Resources 

Manager Jim Richter. 

        

Schedule Next Meeting Dates 

 June 6 

      

Ordinance 167-O-011:  Authorizing The Sale Of $20,000,000 General Obligation Promissory Notes, 

Series 2012 

Cummings provided an overview of the electronic bid process that was used.  The winning bid was 

submitted by UBS with a true interest cost of 1.644%, the lowest rate we have ever had.  This is especially 

helpful given the size of the bond issue.  Constraints relating to the market resulted in only three bids.  

Viegut covered the earlier rating we received affirming the County’s Triple A rating.   

 

Zaborowski sought clarification on the projects relating to the bond issue.  Cummings explained the two 

major projects, the Health and Human Services Building and CTHY L, and the timing of the bond issue.  He 

also explained the favorable variance from the budget with respect to the actual bid. 

 

MOTION:  Zaborowski moved, second by Draeger to approve Ordinance 167-O-011.  Motion carried 

7-0. 

 

Contract Procurement Process for the Compensation Study 

Richter and Cummings explained the procurement process, the responses, and the purpose of the study.  He 

referred to the representatives on the RFP evaluation committee.  The firm recommended by the evaluation 

committee is Segal Company, the highest rated proposer, for a total contract cost of $65,000.  The estimated 

cost of the study was $50,000 to $75,000. 

 

Cummings explained the factors in the study which address private and public salary and benefit 

comparisons.  The RFP was drafted to address these issues as requested by board members and committees.  

Cummings further explained the sophisticated survey data that Segal has access to which should result in a 

good process.  

 

MOTION:  Morris moved, second by Nelson to approve the contract procurement process for the 

compensation study.  Motion carried 7-0. 

 

MOTION:  Morris moved, second by Slattery to adjourn at 6:48 p.m.  Motion carried 7-0. 

 

Respectfully submitted, 

 

 

 

William J. Zaborowski 

Secretary 


